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SAHULAT FOOD FOUNDATION

Mission, Vision, Values

MISSION:

“Establish a self Sufficient foundation with goals to provide ration, Rozgar and Dastarkhwan
facility to verified individuals with utmost respect and honour.”

Our Vision:

“Bring change to the Society by helping people out the Poverty.”

Financial Summary:

The Financial Summery of the Foundation is as under:

Total Donations Total Expenses Number of Person
Served

Rs.7,792,200/- Rs.7,802,253/- 268,730




SAHULAT FOOD FOUNDATION

Chief Executive Officer

Mr. Arsalan Aftab is the founder and chief executive offer of
Sahulat Food Foundation. He is a young entrepreneur who
gained a degree of Masters in Business Administration from
Lahore School of Economics in 2012. He started his career in
the corporate world for the first four years. Thereafter, he

started his own IT Services company which is his day job.

Sahulat Food Foundation began as a passion project at the

start of pandemic, through a Ration program which later shifted to Dastarkhwan Program.

Our Goal

Our aim is to help Pakistani’s get their basic right to food fulfilled keeping their dignity intact. Our main

focus is at Ration, Rozgar and Dastarkhwan Programs

Ration Distribution:
We distributed Grocery packs to over 4,200 families constituting of over 100,000 KGs of Grocery items

from March 2020 to August 2020



SAHULAT FOOD FOUNDATION

Dastarkhwan

We have Dastarkhwan facilities in Lahore serving lunch and dinner every day to over 600 individuals. We

have inhouse kitchen and Tandoor where all the items are ensured to be made fresh and hygienic.

Rozgar

We provide business opportunities to individuals keen to earn their own livelihood. We have distributed

Sewing machines to women who wish to start home based business.



SAHULAT FOOD FOUNDATION

Website: www.sahulatfoundation.com

Contact: 00923034415554
Address: 31-G4 Johar Town Lahore



S AC SAKHAWAT & CO.

Cost & Managment Accountants

AUDMTOR'S REPORT TO THE TRUSTEES

We have audited the balance sheet of SAHULAT FOOD FOUNDATION as at June 30, 2022 and
incom and expenditure statement, statemient of cash flows ogether with notes forming pant thereol for the
exclusive review ol the management  of the trust for the yvear then ended, ond we state that we have
obtained all the information and explanations  which, 10 the best of our knowledse and belief,
wiere necessary for the purpose of our audi

It is the responsibility ol the management 10 establish  and maimain a svaem of intemal contral, and
prepare and presemt the above said staitemems in conformity with the approved accounting standards and
e :l'l-'l-lltil'\:“'ll-"”“ of the ‘.Il.ll'l'l]fl.lllil.' v et 0T O r|.,"\-|f'h_'.||.-|.i|1i|||::., i 0 exXpress on '-"|"i||i'\-'|l1 o hisse
staiemens bised on our audit.

We conducted our aoedit in secordmes with thie auditing standards s applicable in Pakistan I hese
standards require that we plan and perform the audit 10 oblain reasonable assurance aboul  whether the
s l-‘i-il'\-! slalements are free of iy r|1.|.h'r|;|| misskatement. An daedel imgcludses examinine o g 1esl hasas
evidence supporting the amounts and disclosures in the above said statements. An audit alse includes
pssessinge  the sccouming policies  and significant  estimates made by the managcinent, as well as,
1."I|Il|II.II|lI1F the overnll I.'lr'i.'.‘\.l.'l1|.il.|i|.rll il the mbove said siaiemenis W @ believe that our audit ey pdes 0
reasonable hagiz for our opinion and aller due venfication, we FiEpicie thit: -

I owr opinksn,
W have obtained all the information and explanations which to the best of our knowledge and belief were
necessary bor the purpose of our sudit and after due verification thereof: we report that

) I Our ofm nionm Propet s ks of Eecoamts hove been i |'|:|. e 1.|I|I|;|"-_|r|_l. As :|_'~\,||_|||q_'|J h_l, [||||' Lommipsanies At
207

by I aasr epinion:

k. The statement of balance sheet, income and expemdifure statement, statement of cash Tl
together  with the notes thereon have been drawn up in confarmity with the Companies Act, 2017
and are in agreement with the books of accounts and are further in secordance with  secountine
policics consistently applied,

1 Ihe expenditure incurred during the vesr was for the purpose of trustee's  business.

i he business conducted. investments made and the expenditure incurred during the vear were in
sceordance with the object of ke trustees, and
¢) In our opinion and to the best of our information and according to the explanations give to us the balance
sheet, income and expenditure staement, statement oF cash Mows with the notes fosming part therest, give the
mtormation required by the Companies Act. 2007 in the manner <o required and respectiv ely give a true and
Fuir view of the state of the company's affairs as at June 30, 2022 and of the profit for the vear then ended

di In our epinion, no Zakat was deduc [”:'I:I.-ﬂ.mL under Sakat wnd lshar Ordinanece. 19%0

|.-'| F'-_-\.

Engagement Partner: Sakhawal M:\_\1 ‘_;;ﬁ
SAKHAWAT & CO. .
COST & MANAGEMENT ACCOLUNTANTS

Reg. & (159

Drited: October 24, 2122

A Office # 5, 3rd Floor, Diamond Plaza, Near Hotel SunFort, Liberty, Gulberg ITI, Lahore.

Lt E:'ill..l'h'l'-'-'.:'ltd.tlL{L'u-ﬂ'EmHi]..t'..'l.!lTI'l t,- +92308-4644265, +92347-0434295




SAHLULAT FOOD FOUNDATION
BALAMCE SHEET
AS AT JUNE 30, p022

Mz
Hate Rupsss

HON-CLURRENT ASSETS
Opspraring bined assets 4 1,005,184
CURRENT ASSETS
"'l'-"l-ll'l'!ﬂ.llli'.'l-'l'f"l‘l"ll'i anif caheer e enyailes 5
Cash afid beink Baldangps [ 045,118

065,114
TOTAL ASSETS .00, 30
FURNDS AND LIABILITIES
DIIIE'I\II'I.H_ Fiards L)
Ao umailsted surphiy’ (Deficn) [IELE 3]

(10,053]
LOMG TERM LIABILITIES
CURRENT LIABILITIES
Aicrued and other Babilties; 7 2014, 354
DAkt B
Prontsean of tacation

4,014,354

CONTINGENCIES AND COMMITMENTS g -
TOTAL FUMNDS AND LIABILITIES 1,00, 3001

Thi annesed notes [kom 10 L3 fafm and inbegral part of thess linanclal statsmests




SAHULAT FOOD FOUNDATION
INCOME AND EXPENDITURE STATEMENT

FOR THE YEAR EMDED JUNE 30, 2022
2022
MNote Rupees

INCOME 10 7,792,200
EXPEMDITURE
hrect expances 11 (&, 706,692}
OPEARTING SURPLUS, (DEFICIT) 1,085,508
Admindstrative and general expenses 12 (1,095561]
SURPLUS / (DEFICIT) BEFORE TAX (10,053)
Taxation

{10,053)

ACCUMULATED SURPLUS / (DEFICIT) CARRY FORWARD

The annexed notes from 1 to 13 form and integral part of these financial statements,

M e Vo hnscen

PRESIDENT SECRETARY




SAHULAT FOOD FOUNDATION

STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED FUNE 30, 7027
i |
Hotes
Waneat
Cash fiows from oparsting sctivity
Profit before as 10,053
Adpastrreeni for non-cash and cther items
Chirod o Do A2 63T
Firarcal (haepes Pald
A2 6iT
Operating prodit bafore working capitel changes TL5E4
13, Werrking capital changes
[eecrpada) /dscrease in current ausets
Adhiandes, prepiyments and otker receivables
Increases|decraate) in curnent listalities
e and Oifser Liskalaies 2 FEA WY
Het woslorg capital changes PR
Cash generated fice operaions 208R5%8
Tau puakdd
Frmancial Charges pasd :
et cash flow from opersin sctivitieg 1086538
Cash Now from irvesting scbrities
Presceedy froum Sale of Asasis
Cath wied in Pyarchane of Assets |l.|1.|1 !.’Iﬂ
MEt caah P Trom inveiting activifios SEE 118
Cash fiow from finsecing activithe
Living Foren Losam
Het cash fiow Trom financing scthties
Heed inCrease [ [ecieaie] mocaih and cash equivekea] 85004
Cah and Lash égundents al begonnrg ol ihe year
Cath and cadh squivients 38 end of the yes 45,118
———

Thie arnissnd fotis from 1 0o 13 Toem aned inbegral pa of thive inancal statements

T
(




SAHULAT FOOD FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1

LEGAL STATUS AND NATURE OF THE BUSINESS

M/s Sahulat Food Foundation was registered with Registrar of Societies under
Companies Act 2017, The Registered Office of the Society is situated in Lahore, The
entity works as an independent, non governmental and non profit charitable
organization. The main objective is to provide healthy meals to poor, needy and
homeless people of pakistan.

STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with the revised
financial reporting guidelines for NPOs issued by ICAP,

SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared under the historical cost convention
except as other wise stated in the respective policies and notes given hereunder.

OPERATING FIXED ASSETS

Operating fixed assetst are stated at cost less accumulated depreciation. Depreciation
is charged by reducing balance method at the rates mentioned in note. 4 on monthly
basis. Depreciation on additions in charged from the month in which the asset was
available for use up to the month prior to disposal. Normal repair and maintenance is
charged to revenue as and when incurred, while major renewals and replacements
are capitalized. Gain or loss on disposal of fixed assets, if any, is taken to profit and
loss accounts,

INCOME

Income comprises the increase in economic benefits during financial year in the form
of inflows or enhancements in the value of assets or in a decrease in liabilities that
results in an increase in the accumulated fund, other than those relating to
contributions from donors or contributions to restricted funds that are unutilized at
the end of the year.




SAHULAT FOOD FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

RESTRICTED INCOME

Restricted income are not gratuitous and are based on agreements, contracts, or
other understanding, where the conditions for receipt of the funds are linked to a
performance of a service or other process. Revenue will only be recognized in the
“income and expenditure account" when there is reasonable assurance that the
contribution will be received, and the conditions stipulated for its receipt have been
complied with. Restricted income include as follow:

Restricted income is recognized to extent of expenses incurred while implementation
of the projects and in accordance with agreement with donors;

UN-RESTRICTED INCOME

Un-restricted income is recognized as income as and when amount of revenue can be
measured reliably, or when it is probable that the economic benefits associated with
the transaction will flow to the society. Unrestricted income include as follow:

-Management income is the amount deducted by the society on funds received during
the year to meet the administrative expenses of the sodiety;

-Surplus recognized on disposal of unrestricted assets; and
-Amount transfer to income against designated assets utilized during the year,




SAHULAT FOOD FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

4 PROPERTY, PLAMT AMD EQUIPMENT
4.1 Operating fived assets

Hs,
Crocioary and
Electrical Orffice
Wehicles ather iitchen Tatal
Equipmant Equapmant N
Ag at Jume 20, 2021
Lot
Accimmdated deprecaton
Het book vabue s <]
Moverment during the year
Hed book value
Addition - Cost 75, 200 1L02G,620 1,101 A3
Disposal
Lot
Degireciation .
Depreciation lor (e year - - 5080 6,7 B2 GAT
Nal boak value - . 5,640 ?Eiiﬂ'-l' B2 BaT
As at June 30, 2022
Coat . 15,400 1,006,630 1,100,820
Accurmalated depreciation - - 5,640 o, 957 B, 63T
Met Book value . = 59,560 49 614 1015, 184

Depreciation rates 15% 15% 15% 15%




SAHULAT FOOD FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUME 30, 2022
2023
Aupees
3 ADWANCES, DEPOSITS AND PREPAYMENTS
Advacnes bo stadl .
Security Deposits -
e
& CASH AND DAMK BALANCES
Cash in hane
Cash ab ank:Fayal Bank GH5 118
Ell!
¥ ACCHUED AND OTHER LMABILITIES
Accrued expentes-Urilitg, Selades Fic 493,000
Other lkabilites- parable to vendars 1,521,354
2014 354
B LOWNS
Shart Tern Loans
9 COMTIMGENCY AND COBMMITMENTS =
9,1 Contingessie
PG s NG CONTINPERCIES &% on feporling daie | A7 Ny
10 INCOME
Donations m i LA%55M
Ceker Donations and grants 2 30, B30
—LTI0
i1 DIRECT EXPEMSES
Food Supples 6,066, 593
Derec] Salaries E40,000

Mrse Exponses




SAHULAT FOOD FOUNDATION

MOTES TO THE FIRANCIAL STATEMENTS
FOR THE YEAR EMDED JUNE 30, 2022

o P
RAupees
12 ADMINISTRATIVE AND GEMERAL EXPEMNSES
L1t galaries - indiredt -
fle=ra 445,000
Ugiligies 130,104
Traveimg and coraeyance
Advertiement and related - indirect
Banic charges -
e pretiation 82,637
Fegair and mainienance -
Legad and Professional Charges
ks ellaneous espenses HT.a20
1,095,561

13 DATE OF AUTHORIZATION FOR ISSUE

These financial Malements vwere aufhotided fos Fsoe o 30 Jane 20022 by Boasid ol
trustees of the foairdation

14 GEMERAL
- Fagures hawe been rounded off (o the nearest upee.

- Cormpipondag Mpured have Doon reamanged whos e Hdcostany,
Tar the puerpaone ol compartdan and Briler presenlalsan




